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resides or has his principal place of business, or in the Court of
Appeals of the District of Columbia, by filing in such court, within
sixty days after the entry of such order, a written petition praying
that the order of the Commission be modified or set aside in whole or
in part . A copy of such petition shall be forthwith served upon
any member of the Commission, and thereupon the Commission shall
certify and file in the court a transcript of the record upon which
the order complained of was entered . Upon the filing of such transcript such court shall have exclusive jurisdiction to affirm, modify,
and enforce or set aside such order, in whole or in part . No objection to the order of the Commission shall be considered by the court
unless such objection shall have been urged before the Commission .
The finding of the Commission as to the facts, if supported by substantial evidence, shall be conclusive . If either party shall apply
to the court for leave to adduce additional evidence, and shall show
to the satisfaction of the court that such additional evidence is material and that there were reasonable grounds for failure to adduce such
evidence in the hearing before the Commission, the court may order
such additional evidence to be taken before the Commission and to
be adduced upon the hearing in such manner and upon such terms
and conditions as to the court may seem proper . The Commission
may modify its findings as to the facts, by reason of the additional
evidence so taken, and it shall file such modified or new findings,
which, if supported by substantial evidence, shall be conclusive, and
its recommendation, if any, for the modification or setting aside of
the original order. The judgment and decree of the court, affirming,
modifyin, and enforcing or setting aside, in whole or in part, any
such order' of the Commission, shall be final, subject to review by the
Supreme Court of the United States upon certiorari or certification
as provided in sections 239 and 240 of the Judicial Code, as amended
(U.S.C., title 28, sees . 346 and 347) .
(b) The commencement of proceedings under subsection (a) shall
not, unless specifically ordered by the court, operate as a stay of the
Commission's order .

Unlawful representations .

UNLAWFUL REPRESENTATIONS

Action or inaction by
Commission,construed.

SEC . 26 . No action or failure to act by the Commission or the Federal Reserve Board, in the administration of this title shall be construed to mean that the particular authority has in any way passed
upon the merits of, or given approval to, any security or any transaction or transactions therein, nor shall such action or failure to act
with regard to any statement or report filed with or examined by
such authority pursuant to this title or rules and regulations thereunder, be deemed a finding by such authority that such statement or
report is true and accurate on its face or that it is not false or misleading . It shall be unlawful to make, or cause to be made, to any prospective purchaser or seller of a security any representation that any
such action or failure to act by any such authority is to be so construed or has such effect .

Representations concerning, to prospective
purchaser.

Jurisdiction of offenses and suits.
Enforcement provilions .

JURISDICTION OF OFFENSES AND SUITS

SEc . 27 . The district courts of the United States, the Supreme
Court of the District of Columbia, and the United States courts of
any Territory or other place subject to the jurisdiction of the United
States shall have exclusive jurisdiction of violations of this title or
the rules and regulations thereunder, and of all suits in equity and
actions at law brought to enforce any liability or duty created by
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this title or the rules and regulations thereunder . Any criminal pro- Ce8enue ; criminal proceeding may be brought in the district wherein any act or transacActions to enforce
tion constituting the violation occurred . Any suit or action to en- liability,
etc'
force any liability or duty created by this title or rules and regulations thereunder, or to enjoin any violation of such title or rules
and regulations, may be brought in any such district or in the
district wherein the defendant is found or is an inhabitant or transacts business, and process in such cases may be served in any other
district of which the defendant is an inhabitant or wherever the
defendant may be found . Judgments and decrees so rendered shall Judgments. etc., subbe subject to review as provided in sections 128 and 240 of the Judi-'voi 36,p.1133 .
cial Code, as amended (U.S.C., title 28, sets . 225 and 347) . No U.S .C., p sss.
costs
s shall be assessed for or against the Commission in any proceeding under this title brought by or against it in the Supreme
Court or such other courts .
EFFECT ON EXISTING LAW
SEC. 28 . (a) The rights and remedies provided by this title shall
be in addition to any and all other rights and remedies that may
exist at law or in equity ; but no person permitted to maintain a suit
for damages under the provisions of this title shall recover, through
satisfaction of judgment in one or more actions, a total amount in
excess of his actual damages on account of the act complained of .
Nothing in this title shall affect the jurisdiction of the securities
commission (or any agency or officer performing like functions) of
any State over any security or any person insofar as it does not conflict with the provisions of this title or the rules and regulations
thereunder .
(b) Nothing in this title shall be construed to modify existing
law (1) with regard to the binding effect on any member of any
exchange of any action taken by the authorities of such exchange to
settle disputes between its members, or (2) with regard to the
binding effect of such action on any person who has agreed to be
bound thereby, or (3) with regard to the binding effect on any such
member of any disciplinary action taken by the authorities of the
exchange as a result of violation of any rule of the exchange, insofar
as the action taken is not inconsistent with the provisions of this
title or the rules and regulations thereunder .
VALIDITY OF CONTRACTS

Effect on existing
law .
Rights and remedies
under Act to be additional.
Amount recoverable as damages.

Jurisdiction of State
commissions .

Laws governing relationsbips between
members and exchange
authorities .

Validity of contracts.

SEC . 29. (a) Any condition, stipulation, or provision binding any vola conditions,
stipulations, etc.
person to waive compliance with any provision of this title or of any
rule or regulation thereunder, or of any rule of an exchange required
thereby shall be void .
(b) Every contract made in violation of any provision of this Contracts.
title or of any rule or regulation thereunder, and every contract
(including any contract for listing a security on an exchange)
heretofore or hereafter made the performance of which involves
the violation of, or the continuance of any relationship or practice
in violation of, any provision of this title or any rule or regulation
thereunder, shall be void (1) as regards the rights of any person
who, in violation of any such provision, rule, or regulation, shall
have made or engaged in the performance of any such contract,
and (2) as regards the rights of any person who, not being a party
to such contract, shall have acquired any right thereunder with
actual knowledge of the facts by reason of which the making or
performance of such contract was in violation of any such provision, rule or regulation .

